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of this program, it is the intention of
the managers of this conference report
that the Secretary of Agriculture ex-
tend the provisions of current regula-
tions governing entry into the market-
ing loan and establishment of the re-
payment rate. Also, it is the intention
that the Secretary of Agriculture con-
tinue to establish the prevailing world
price for upland cotton in the same
manner utilized for the 1991 through
1995 crops.

This farm bill preserves and enhances
many of our successful environmental
and conservation programs. For exam-
ple, the Conservation Reserve Program
is reauthorized and existing partici-
pants are eligible to reapply upon expi-
ration of their contracts. The Wetlands
Reserve Program is reauthorized with
modifications to allow for non-perma-
nent 30-year easements. I am very
pleased that a program which I intro-
duced to enhance our Nation’s wildlife
population was included in the con-
ference agreement. The Wildlife Habi-
tat Incentives Program is a new cost-
share program for landowners, which
will promote the implementation of es-
sential management practices to im-
prove wildlife habitat.

Failure to pass this farm bill con-
ference report would cause a great deal
of confusion and economic hardship for
many of our Nation’s farmers. This
outcome will not be acceptable for
farmers, consumers or taxpayers. Our
farmers are ready to go to work now,
but they need to know what the pro-
grams are going to be so they can
make rational and thoughtful deci-
sions. The Government’s role in provid-
ing stability and an orderly transition
to a market economy in agriculture is
very important, and our commitment
to this goal can be seen in this farm
bill conference report.

This farm bill ensures our commit-
ment to protecting and building upon
our public and private investments in
agriculture and rural America. Mr.
President, it is time to act and I urge
my colleagues to support passage of
the farm bill conference report.

Mr. LUGAR. Mr. President, I point
out that these Senators, Senator
COVERDELL and Senator COCHRAN, are
distinguished members of the Agri-
culture Committee and have contrib-
uted substantially to the legislation we
have before the Senate.

I point out, Mr. President, that the
CBO budget scoring for this farm bill
for the conference agreement on H.R.
2854 comes in at a savings of $2.143 bil-
lion under the December 1995 CBO base-
line. I simply state that as a matter of
fact, because there has been argument
as to whether there is a budget impli-
cation. I am simply pointing out there
is. It is down $2.1 billion, and the base-
line of December, 1995, as the Chair
knows, is significant, because that
came after this abundant year of good
farm pricing that we have had.

Those farm prices meant a savings to
the taxpayers of about $8 billion. If we
had been scoring this, as the Chair

knows from his service on the Budget
Committee—and on this very subject,
he authored legislation to try to make
certain savings at least were reason-
able—as I calculate it, the savings dur-
ing the year through the market were
about $8 billion, and $2 billion more is
going to occur in this 7 years. That is
substantial change in terms of the
budget of the United States. I think
that is important to introduce.

Mr. EXON. I yield myself off the time
of the minority leader.

The PRESIDING OFFICER. The
Chair recognizes the Senator from Ne-
braska.

Mr. EXON. Mr. President, I think the
Senator from Indiana knows my high
respect for him. We have worked to-
gether on many occasions over the
years. I happen to think that he was
one of the better qualified Republican
candidates for President of the United
States, and I saw the gentlemanly type
of campaign that he ran. I was rather
surprised that he did not catch on more
than he did, but then, gentlemen do
not always win.

We are at odds under the present bill.
My point is, I want to drive it home
once again, the Senator from Indiana
indicated that the Agriculture Com-
mittee will monitor and look at this
program as we go down the road. My
point is—and I might be wrong, and I
hope I am—but the farm program that
is initiated with this freedom-to-farm
act and the transition payments that
go therewith, will so poison the well
that even if the Agriculture Committee
of the House and Senate think changes
should be made, the public mood at
that time will be to say, ‘‘What are you
telling us? You have been giving this
money away, chunks of billions of dol-
lars, whether corn is $3 a bushel or $4 a
bushel, and now you want to change
it.’’

The main difference of opinion on
this whole matter between the Senator
from Indiana, my friend, and myself is
that I do not think the concept that he
is outlining, while it sounds like a bet-
ter scenario to me than what this bill
is intending to do, I am simply afraid
there will not be the votes in the Sen-
ate or the House to make changes that
the Senator from Indiana has at least
indicated might be made and might be
recommended at some further date.
That is the crux, I think, of the dif-
ference between the point of view being
expressed by the Senator from Indiana
and the Senator from Nebraska.

I yield the floor.
Mr. LUGAR. Mr. President, I ask for

the amount of time that remains under
the control of the three Senators.

The PRESIDING OFFICER. The Sen-
ator from Indiana controls 84 minutes;
the Democratic leader controls 138
minutes; and Senator LEAHY from Ver-
mont controls 60 minutes.
f

MORNING BUSINESS

Mr. LUGAR. I ask that there now be
a period for the transaction of routine

morning business with Senators per-
mitted to speak for up to 5 minutes
each.

The PRESIDING OFFICER. Without
objection, it is so ordered.

f

HOW MUCH FOREIGN OIL IS
CONSUMED BY UNITED STATES?
HERE’S WEEKLY BOX SCORE

Mr. HELMS. Mr. President, the
American Petroleum Institute reports
that, for the week ending March 22, the
U.S. imported 6,594,000 barrels of oil
each day, 347,000 barrels more than the
6,247,000 barrels imported during the
same period a year ago.

Americans now rely on foreign oil for
more than 50 percent of their needs,
and there is no sign that this upward
trend will abate. Before the Persian
Gulf war, the United States obtained
about 45 percent of its oil supply from
foreign countries. During the Arab oil
embargo in the 1970’s, foreign oil ac-
counted for only 35 percent of Ameri-
ca’s oil supply.

Anybody else interested in restoring
domestic production of oil—by U.S.
producers using American workers?
Politicians had better ponder the eco-
nomic calamity that will occur in
America if and when foreign producers
shut off our supply, or double the al-
ready enormous cost of imported oil
flowing into the U.S.—now 6,594,000
barrels a day.

f

THE BAD DEBT BOXSCORE

Mr. HELMS. Mr. President, at the
close of business yesterday, March 26,
1996, the Federal debt stood at
$5,066,587,916,694.66.

On a per capita basis, every man,
woman, and child in America owes
$19,154.54 as his or her share of that
debt.

f

PROPANE EDUCATION AND
RESEARCH ACT

Mr. FAIRCLOTH. Mr. President, I
rise today to speak on behalf of the
Propane Education and Research Act.

Mr. President, North Carolina de-
pends heavily on the use of propane as
an energy source. As a matter of fact,
our State ranks as the sixth largest
consumer of propane fuel in the coun-
try—consuming over 500 million gal-
lons in 1994 alone.

Propane is a low-cost energy source.
For this reason, residential and farm
use is abundant throughout our State.

The propane industry has recognized
that consumption is on a steady rise.
To respond to the increased demand on
the industry, producers and marketers
have recognized a real need to launch a
research and development program of
their own. They know that a strong re-
search and development program would
increase the safety of propane, create
greater efficiency in its use. and assist
them in exploring the endless opportu-
nities of new usages.
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